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TOGCETHER with all and singular the rights, members, bereditanionts, ated eppipter i s to the sane belonging or inany way
incident or appertaining, including all built-in stoves and refngerators, Leeatin, air comdittonine, plznbing and ebectricsd tivtures. wall
to wall carpeting, fences and gates. and any other cqnipment or fintines o or Bereadter attachad connoctad or fitted i any nanner,
i}]bein_? the intention of the parties hereto that ali sech fistures and equipment, other than hotsehold furnitime, be cansidered o pat of
the really.

TO HAVE AND TO HOLD all and singular the said prewises unto the Mortgagee. its suoveisons and assizns forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above descerbial] premises in foe simple absolate; that
the above described premises are free and clear of all livns or other encumbrances; that the Muotiazor is L fully coopowered to con-
vey or encuinber the seme; and that the Mortgagor will forever defend the <aid premises unto the Mortgaeee, its successors and assisus,
from amdl against the Mortgagor and every persen whoemsoever lawfully caiming or to Jaim the sauie or aty part thereof.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. 1hat the Mortgagor will promptly pay the principal and intervst on the indebtedness evidenced by said promissory note at the
timues and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advanced hereafter, at the option of the
Mortiagee, for the pavinent of taves, or public assessments, hazard inmsurance preminws, repains or uther such purposes pursnant to the
provisions of this mortgage, and also for any loans or advances that 1y Lereafter be made by the Morteaszee to the Mortzapor under
the anthority of Sec. 45-55, 1962 Code of haws of South Carolina, as amended. or stonlar statutes: and b sums o advanced shall bear
intercst at the same rate or rates as that provided it said note nnless otherwise agreed upon by the parties aud sholl be payable at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Morigagor will keep the improvements on the mortgaged premises, whether now enisting or hereafter to be erected, insureal
against Yoss by fire, windstorm and other hazards in a sum ot less than the balance due hereunder at any tise and i o company or
companies sceeptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of nsurance to the Motagee and
agrees that all such policies shall be held by the Mortgagee should it o require and shall include loss pavable cluses in fuvor of the
Mortgagee, and in the event of loss, Mortgagor will give immediate notice thereof to the Muottgager by registered mak and should the
Mortyagor ot any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Mostgagee may canse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

5. That the Mortzagor will keep all improvements upon the mortgaged premises in wood repair, and shoull Morteasor fail to do
o, the Morteagee may. at its option, enter upon said premises and make whatever repairs are nocessary and charge the expanses tor such
repairs to the mortgage debt and collect the same under this mortgaye. with interest as hereinabrove provided

5. That the Morteagee may at any time require the issnance and maintenance of insurance vpon the life of any puerson ohligated
under the indebtedness secured hereby in a sum sufficient to pay the montgage debt. with the Mortwacer as beneficiary, and if the
preminms are pot otherwise paid, the Mortgagee nay pay said preinius and any amonunt so paid shall become a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments kevied amainst the mertaged premises on or before the
Jdue dates thereof atd to exhibit the receipts therefor at the offices of the Mortyagee immedistely upon payruent, amd should the Mort-
gavor fail to pay such taves and assessinents when the same shall fall due, the Mortgagee snay. at its option. pay the same and charge
the amounts so paid to the mortuage debt and collect the same under this morteage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortgagor agrees that the principal amonnt of the indebtedness hereby
secuted shall b dishursed to the Morteagor in periodic payments, as comtnizction progresses, in accordance with the terms and condi-
tions of a Comstrnction Loan Agreement which is separately executed but is made a part of this mertgage and incorporated herein by
reference.

8. That the Mortzazor will not further enonmber the premises shbove desenbed, without the prior consent of the Moitgayee, and
should the Mortyagor so encumber such premises. the Morteagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgazor alienate the morteaged premises I Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Morteagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebtediess, pay the reasonable cost as requiresd by the Association for processing the
assumiption {urnish the Association with a copy of the Contract of S.le, Bond for Title, or Deed of Comveyanee, and have the interest
rate on the loan balance evisting at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mmin rate per annum peenitted o e chanced at that time by applicable South Carolina Law, or a Yesser increase in interest rate as may
L determined by the Association. The Assoviation will notify the Motz uer or his purchaser of the niew interest rate and monthly pay-
ments and will tail him a new passhbook, Shonld the Morteagor, or his Purchaswr, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declare the indebtedness horeby secured to be immediately Jize and parvable and may
institute any proccedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to miake prnmeats of princip:! =i interest as due an the promissory note and the same shall be
unpaid for a period of thitty (30) days. or if there shonld be any faibire to conply with and abide by any by-taws or the charter of
the Mortzagee, or any stipnlations set out in this mortgave the Mortzagee b its option nay write o the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defandt and should the Mortzagor Lol to rectify said default within the
said thitty days, the Morteagee, mayv. at its option, increrse the interest cate on the loan halanee for the remaining tenin of the loan or
for a lesser term to the manimum rate per anuuma permiited to be charzed ot that tuse by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paymants will be adjnsted accondingly.

11. That should the Mortgavor fait to make pavments of pringipal and intornet w due on the promissory note and shoult any menthly
installment become past due for a period in excess of 15 davs, the Morteazee oy collect a “lite charge” not o exceed an amount
equal to five (5% ) per centum of any such past due installinent in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herehy assizns ta the Morteazee, its stccessors and assigns all the rents. issues. andd profits accroing from
the mortgaged premises. retaining the rivht to collect the sane so Tone as the debt bereby securedd is not in arrears of pavment. but
should any part of the principad indebtedness, or interest, taves. or fire inanrance preminni, he past due and unpaid, the Mortgagee
may withont notice or further procecdings take over the wmeiteaged premises, if they shall Le ocanipied by a tenant or tepants, and
collect said rents and profits and apply the same o the indebtedness herely weonreds withont 1nbility to account for anmxthing more
than the rents and profits actually callected, Tess the cost of collection. and any tenant is authorized upon reguest hy Mostgagee, to
make all rental payments direct to the Mortzagee, withont lability to the Muotteagor untit notificd to the contrany by the Mortgagee;
and should said premises at the time of such defanlt be occupicd by the Morteaor, the Motgazce may apply to the Jndie of the
County Court or to any Judee of the Court of Commen Pleas who sholl Bie resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect vach rents and profits, applying said rents, after pay-
in_li.zI the loost of collection, to the mortgage debt without hubility tr account for amthing more than the rents and profits actually
collected.

13. That the Mortgagee. at its oplion, nmay require the Mortazer to pay to the Morteavee, on the first day of exch month until the
note secured hereby is fully paid. the following simns in addition to the paments of principal and interest provided in saild note: a sam
equal to the premiums that will neat Lecome due and payahle on policies of mortgave unarandy insuriuce G applicable), fire and other
hazard insurance covering the mortgaged property. plus taves and assessnients neat due on the morteaged premises (all as estimated hy
the Mortragee) less all sums already paid therefor. divided by the nimber of months to elapse Ta fore one month prior ta the date when
snch preminius, taves. and assessnents will be due and pavahle, such sume to be hedd by Morteagee to pay sddd preminms, taves and
special assessments. Should these payments exceed the amount of payments actndly made by the Morteagee for taves, assessments. or
insurance preminms, the exvcess may be credited by the Mortzacee on snbsequent payments to be nde by the Morteavor: if, however.
said sums sl Le insufficient to make said pavments when the same sholl Beaome die and payable. the Morteagor shall pay to the
Morteagee any amounts hecessary to inake up the deficiency. The Mortvavor further agrecs that at the end of ten vears from the date
hereof. Mortyavee may, at its option. apply for rencwal of morteage wniranty or similar insueence OF apphicable) covering the halance
then remaining die on the morteawe debt and the Mortzagor mav. at its option, puw the sinele preminm requised for the remaining
vears of the term. or the Mortgagee may pay sunch premivum and add the same to the morteaze debt in which event the Mortgavor shall
repay to Mortgagee such premium pasmend, with interest. at the rate spedified in said prosisony note. in equal monthly inst2llments
over the remaining pavment period.

Page 2

R ot 3 i e e o T R e i S — 3 - R RS

g e W R ——

|




